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Own Risk and Solvency Assessment  4 
 5 
(1) For the purpose of complying with ORS 732.650 to 732.672, every insurer, or insurance 6 
group of which the insurer is a member, shall use a process that is comparable to the process 7 
described in the July 2014 edition of the NAIC Own Risk and Solvency Assessment (ORSA) 8 
Guidance Manual. 9 
(2) Every insurer required to submit an “Own Risk” and “Solvency Assessment" summary report 10 
or combination of reports without waiting for a request from the director of the Department of 11 
Consumer and Business Services shall submit this information to the director each year in 12 
accordance with the schedule established by the director and the insurer. 13 
(3) The NAIC Own Risk and Solvency Assessment (ORSA) Guidance Manual referred to in this 14 
rule is available for inspection at the Division of Financial Regulation of the Department of 15 
Consumer and Business Services.  16 
 17 
Stat. Auth: ORS 731.244, 732.650 and 732.662 18 
Stats. Implemented: ORS 731.650 and 732.662 19 
History: 20 
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(1) For the purpose of complying with Oregon Laws 2015 chapter 547, an insurer shall use 6 
the NAIC Valuation Manual as amended August 29, 2016 when establishing reserves 7 
using a principle-based valuation. The operative date of the valuation manual is January 8 
1, 2017.  9 

(2) The NAIC Valuation Manual as amended August 29, 2016 referred to in this rule is 10 
available for inspection at the Division of Financial Regulation of the Department of 11 
Consumer and Business Services.  12 
 13 

Stat. Auth.: ORS 731.244, Oregon Laws 2015 chapter 547, section 16  14 
Stats. Implemented: Oregon Laws 2015 chapter 547 15 
History: 16 
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