
Hearing Date Time Location Hearings Officer
10-24-16 10:00 a.m. 350 Winter St. NE, Salem, OR; Conf. Room E (Basement) Gayle Woods

The Agency requests public comment on whether other options should be considered for achieving the rule’s substantive goals while reducing negative
economic impact of the rule on business.

AMEND:

REPEAL:

RENUMBER: Secure approval of new rule numbers with the Administrative Rules Unit prior to filing.

AMEND AND RENUMBER: Secure approval of new rule numbers with the Administrative Rules Unit prior to filing.

ORS 731.244, Chapter 547, Oregon Laws 2015 (Enrolled House Bill 2469)
Statutory Authority:

Other Authority:

Chapter 547, Oregon Laws 2015 (Enrolled House Bill 2469)
Statutes Implemented:

RULE SUMMARY

This rulemaking adopts the Own Risk and Solvency Assessment Guidance Manual insurers will use when conducting an own risk and
solvency assessment. The rules clarify that insurers required to submit an Own Risk and Solvency Assessment summary report each year
without waiting for a request from the Director will work with the Director to establish the date the report will be due. The rulemaking also
adopts the Valuation Manual insurers will use when establishing reserves using a principle-based valuation.
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Secretary of State

NOTICE OF PROPOSED RULEMAKING HEARING*
A Statement of Need and Fiscal Impact accompanies this form

OAR 836-031-0605 and 836-011-0030
ADOPT:

RULEMAKING ACTION
Secure approval of rule numbers with the Administrative Rules Unit prior to filing.

Department of Consumer and Business Services, Insurance Regulation 836
Agency and Division Administrative Rules Chapter Number

Rules Coordinator Telephone

Karen Winkel (503) 947-7694

Department of Consumer and Business Services, Insurance Regulation, 350 Winter St. NE, Salem, OR 97301

Address

Adoption of Own Risk and Solvency Assessment Guidance Manual and Valuation Manual

Not more than 15 words that reasonably identifies the subject matter of the agency's intended action.
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