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STATE OF OREGON
5 DEPARTMENT OF CONSUMER AND BUSINESS SERVICES
DIVISION OF FINANCE AND CORPORATE SECURITIES
6
BEFORE THE DIRECTOR OF THE DEPARTMENT
7 OF CONSUMER AND BUSINESS SERVICES
8| In the Matter of: M-11-0064
9 Daniel Scott Register, Wealth Mortgage Order to Cease and Desist and Final Order
10/ Management, LLC, and Wealth Mortgage Assessing Civil Penalties Entered by Default
Enterprises, LLC, as to Respondents Wealth Mortgage
11 Management, LLC and Wealth Mortgage
Respondents. Enterprises, LLC
12
13
14 The Director of the Department of Consumer and Business Services (“the Director”),
15 acting by the authority of the Oregon Mortgage Lender Law, Oregon Revised Statute (ORS)
£ 16 86A.100 et. seq. and Oregon Administrative Rules (OAR) 441-850-0005 through 441-885-
3 17 0010, conducted an investigation of Daniel Scott Register, Wealth Mortgage Management,
S§ 18 LLC, and Wealth Mortgage Enterprises, LLC, and issued an Order to Cease and Desist,
023 o
%éj}g; 19 Proposed Order Assessing Civil Penalties and Notice of Right to a Contested Hearing, in this
éé@%@ matter on July 8, 2011.
L EAS 20
g§§:§ ) OnJuly 11, 2011, the Director served, by both certified mail return receipt requested and
ggoﬁ; 1
cIBaE ” by regular mail, a copy of the Order to Cease and Desist and the Proposed Order in this matter
23 on Respondents Wealth Mortgage Management, LLC and Wealth Mortgage Enterprises, LLC.
24 On July 13, 2011, all documents were returned by the United States Post Office (USPS) and
o | marked “Refused.” According to the USPS’s document Exhibit 1.4.1 USPS Endorsements for
26| Mail Undeliverable as Addressed, refused means, “Addressee refused to accept mail or pay
Page 1 of 5—- Order to Cease and Desist and Final Order Assessing Civil Penalties Entered by Default as to
Respondents Wealth Mortgage Management, LLC and Wealth Mortgage Enterprises, LLC, Case No. M-11-

0064



postage charges on it.” The postage was paid in full on all of the documents sent to the above
named respondents.  No one on behalf of any Respondent has filed a written request for a
contested case hearing in this matter and the time do so has expired.

The resolution of this matter as to Respondent Daniel Scott Register is addressed by a

separate order.

FINDINGS OF FACTS

The Director finds that:

© 00 ~N o o b~ w N

A. Parties
10 1. Wealth Mortgage Management, LLC, was first registered with the Oregon
1 Secretary of State as a limited liability company on September 13, 2007 (hereinafter “WMM”).
12 The address listed by WMM is 25970 Brush Creek, Sweet Home, Oregon 97386. WMM was
13 administratively dissolved on October 3, 2008.
14 2. Wealth Mortgage Enterprises, LLC was first registered with the Oregon
g 15 Secretary of State as a limited liability company on September 14, 2007 (hereinafter “WME?”).
§ 16 The address listed by WME is 25970 Brush Creek, Sweet Home, Oregon 97386. WME was
‘g 2 17 administratively dissolved on November 14, 2008.
22;3% 18 3. Daniel Scott Register lists his address as 818 SW 3™ Ave, Apt #337, Portland,
é%;g 19 Oregon 97204 (hereinafter “Register”). Register was last employed as a loan originator with
Eég;; 20 Crown Point Enterprises Inc., until he was terminated on December 12, 2008." Register has
§§§§§ 21 not been lawfully employed as a loan originator in this state since his termination on December
22| 12, 2008.
23 4. On December 16, 2008, Register was convicted of theft in the second degree in
24 Washington County case no. D084339M.
25
26

! Crown Point Enterprises Inc.’s Oregon Mortgage Broker license was revoked by order of the Director, case no.
M-06-0012, on June 29, 2009.
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1 5. As of the date of this order, according to the records maintained by the Oregon
2| Judicial Information Network (OJIN), Register has two outstanding warrants for his arrest and
3| is therefore “wanted” in connection with Multnomah County case no. 090646965 and
4| Washington County case no. D084339M.
5 6. Hereinafter, WMM, WME, and Register shall be referred to collectively as
6| “Respondents.”
7 B. C.M. Transaction
8 7. In April 2009, Respondents accepted an application from C.M. for a residential
9| mortgage. Respondents then provided C.M. with a GFE that included an interest rate of 4.5%.
10| This interest rate was not available at the time.
11 8. Respondents told C.M. that they needed a $495 application fee in order to lock in
12| the 4.5% interest rate. Respondents told C.M. that the fee had to be sent via PayPal or Green
13| Dot.
14 9. C.M. provided Respondents with the $495 application fee via Green Dot.
15| Respondents did not provide any services in exchange for this fee. Respondents did not
é 16| respond to C.M.’s repeated requests for a refund of the $495 fee.
é - 17 C. J. H. Transaction
g% 5 18 10.  On May 18, 2009, Respondents accepted an application from J.H. for a
;%%%é 19| residential mortgage. Respondents then provided J. H. with a GFE that included an interest
Egi%é 20| rate of 5.5%.
%gg%é 21 11. Respondents told J.H. that they needed a $495 application fee in order to lock the
T 22| 5.5% interest rate. Respondents told J. H. that the fee had to be sent via PayPal.
23 12.  J.H. sent Respondents the $495 application fee via PayPal. Respondents did not
24| provide any service in exchange for this fee. Respondents did not respond to J.H.’s repeated
25| requests for a refund of the $495 fee.
26| 1l
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1 D. R. B. Transaction
2 13. In May 2009, Respondents accepted an application from R.B. for a residential
3| mortgage. Respondents then provided R. B. with a GFE that included an interest rate of 4.5%.
4|  This interest rate was not available at the time.
5 14. Respondents told R.B. that they needed a $495 application fee in order to lock
6| the 4.5% interest rate. Respondents told R. B. that the fee had to be sent via PayPal or Green
7| Dot.
8 15. R.B. provided Respondents the $495 application fee via Green Dot.
9| Respondents did not provide any service in exchange for this fee. Respondents did not respond
10| to R.B.’s repeated requests for a refund of the $495 fee.
11 CONCLUSIONS OF LAW
12|  The Director CONCLUDES that:
13 16. Respondents acted as a “mortgage broker” as defined by ORS 86A.100(7)(a)(C)?
14| [formerly ORS 59.840] when for compensation, they directly or indirectly offered to make or
15| negotiate a mortgage loan.
é 16 17. Respondents engaged in a “residential mortgage transaction in this state” as
é - 17| defined by ORS 86A.103(2) [formerly ORS 59.845] because their offers to negotiate a home
Ez% 5 18| mortgage loan originated in this state and because the real estate that was the subject of
g%%%% 19| Respondents’ mortgage broker activity is located in this state.
Egi;% 20 18. Respondent’s violated ORS 86A.103(1) [formerly ORS 59.845] in three
%gg%g 21| separate instances when they engaged in a residential mortgage transaction in Oregon without
T 22| first being licensed as either a mortgage banker or mortgage broker.
23 19. Pursuant to ORS 86A.186 [formerly ORS 59.972] and OAR 441-880-0040,
24| Register may not be employed as a loan originator in Oregon because he has been convicted of
25| Theft, a crime of dishonesty.
26
2 Since the issuance of this order, this section has been changed to ORS 86A.100(5)(a)(C).
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1 ORDERS
2| NOW, THEREFORE, THE DIRECTOR ISSUES THE FOLLOWING ORDERS:
3 Cease and Desist Order
4 20. The Director, pursuant to his authority under ORS 86A.127 hereby ORDERS
5| Respondents to CEASE AND DESIST from violating Oregon’s Mortgage Lender Law and any
6| rule or order of the Director.
7 Order Assessing Civil Penalty
8 21.  The Director, pursuant to ORS 86A.992, may assess CIVIL PENALTIES of up
9| to $5,000 per violation against persons who violate the Oregon Mortgage Lender Law.
10| Pursuant to these provisions, the Director hereby ORDERS Respondents to pay the State of
11| Oregona CIVIL PENALTY totaling $15,000. This Civil penalty is based on a $5,000 CIVIL
12| PENALTY for each violation of ORS 86A.103(1) described herein. This CIVIL PENALTY is
13| joint and several among Respondents.
14 22. The entry of this Order in no way limits further remedies which may be
15| available to the Director under Oregon law.
é 16 Dated this 23rd _ day of January 2015 at Salem, Oregon.
é . 17
g% PATRICK M. ALLEN, Director
SEE 2 18 Department of Consumer and Business Services
%giéz 20 __/S/ David Tatman.
geg £ 21 David C. Tatman, Administrator N
2835 Division of Finance and Corporate Securities
22
23| NOTICE: You may be entitled to judicial review of this order. Judicial review may be
24| obtained by filing a petition with the Court of Appeals in Salem, Oregon within 60 days of the
25| date from service of this order. Judicial review is pursuant to the provisions of ORS 182.482 to
26| the Oregon Court of Appeals.
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