
DEPARTMENT OF CONSUMER AND BUSINESS SERVICES 
DIVISION OF FINANCE AND CORPORATE SECURITIES 

CLOSURE OF FIRST COLONIAL BANK, LTD 
A/K/A PAC-RIM, INC. 

e Oregon Division of Finance and Corporate Securities has closed its longest standing 
open case file, the Receivership for First Colonial Bank Ltd, aka Pac-Rim, Inc., Case No. S- 
88-0011. This case dates from a 1985 investigation of David Alvin Hunt, Linda Stockwell, T 

Ronald George Vogeltanz, Robert Lee Gottier, Orchards Accounting and Tax Services, Inc. and 
others for securities fraud and unregistered securities sales. The fraud involved approximately 
400 victims from four states who invested over $6.3 million with Hunt and other defendants. 

The Receiver recovered investor funds in the form of Philippine bearer bonds which were 
eventually converted to dollars. On March 3, 2008, the Receiver began mailing checks for pro 
rata shares of $592,844.69 in recovered funds and interest. 

These funds could not have been returned to investors without the work of dedicated 
State of Oregon employees. 

ACCORDINGLY, the undersigned as Administrator of the Oregon Division of Finance 
and Corporate Securities acknowledges and extends his thanks for the efforts of the many 
individuals who worked on this case during the past 23 plus years and hereby issues this 
certificate to commemorate the closing of the case. 

Bn aes'timonp %@bereof, I have hereunto set my hand and 
affixed the Seal of the Department of Consumer and 
Business Services of the State of Oregon at Salem, 
Oregon this ist day of April, 2003. 

David C. Tatman, ~dhinis t ra tor  








