
UNITED STATES OF AMERICA 
BEFORE THE 

BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM 
WASHINGTON, D.C. 

STATE OF OREGON 
DEPARTMENT OF CONSUMER AND BUSINF!SS SERVICES, 

DIVISION OF FINANCE AND CORPORATE SECURITIES 
SALEM, OREGON 

Written Agreement by and among 

MERCHANTS BANCORP 
Gresham, Oregon 

FEDERAL RESERVE BANK OF 
SAN FRANCISCO 
San Francisco, California 

and 

OREGON DEPARTMENT OF 
CONSUMER AND BUSINESS SERVICES, 
DIVISION OF FINANCE AND 
CORPORATE SECURITIES 
Salem, Oregon 

Docket No. 09-167-WA/RB-HC 

WHEREAS, Merchants Bancorp, Gresham, Oregon ("Bancorp"), a registered bank 

holding company, owns and controls MBank, Gresham, Oregon (the "Bank), a state chartered 

nonmember bank, and various nonbank subsidiaries; 

WHEREAS, it is the common goal of Bancorp, the Federal Reserve Bank of San 

Francisco (the "Reserve Bank), and the Director of the State of Oregon's Department of 

Consumer and Business Services acting through the Administrator of the Division of Finance 

and Corporate Securities (the "DFCS") to maintain the financial soundness of Bancorp so that 

Bancorp may serve as a source of strength to the Bank; 












