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STATE OF OREGON
DEPARTMENT OF CONSUMER AND BUSINESS SERVICES
DIVISION OF FINANCE AND CORPORATE SECURITIES
ENFORCEMENT SECTION
BEFORE THE DIRECTOR OF THE
DEPARTMENT OF CONSUMER AND BUSINESS SERVICES

In the Matter of: S-08-0019
ORDER TO CEASE AND DESIST
ORDER ASSESSING CIVIL PENALTY
and
CONSENT TO ENTRY OF ORDER

THURSTON, SPRINGER, MILLER,
HERD & TITAK, INC.

Respondent.

N N N N N e N

WHEREAS the Director of the Department of Consumer and
Business Services (hereinafter, “the Director”)has conducted an
investigation of the business activities conducted by Thurston,
Springer, Miller, Herd & Titak, Inc., and the Director has
determined that Thurston, Springer, Miller, Herd & Titak, Inc.
conducted business in the State of Oregon as a broker-dealer
without a license in violation of the Oregon Securities Law;

WHEREAS Thurston, Springer, Miller, Herd & Titak, Inc.
wishes to resolve and settle this matter with the DIRECTOR;

NOW THEREFORE, as evidenced by the authorized signature
subscribed on this Order, Thurston, Springer, Miller, Herd &
Titak, Inc. hereby CONSENTS to entry of this Order to Cease and
Desist upon the Director’s Findings of Fact and Conclusions of
Law as stated hereinafter.

FINDINGS OF FACT

The Director FINDS that:
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1. Thurston, Springer, Miller, Herd & Titak, Inc.
(hereinafter, "Thurston") is located at 9000 Keystone Crossing,
Suite 740, Indianapolis, Indiana 46240. The CRD number for the
firm is #8478.

2. Thurston applied to the Oregon Division of Finance and
Corporate Securities for a license as a broker-dealer on or
about May 29, 2008.

3. At times material to this order, Thurston was not
licensed in Oregon as broker-dealer.

4. In April 2008, Thurston transacted business in Oregon
as a broker-dealer by effecting at least four transactions in
securities for the account of an investor who resides in Lake
Oswego, Oregon (hereinafter, “the Oregon investor”).

5. In April 2008, a securities salesperson employed by
Thurston (hereinafter, “Thurston’s salesperson’”) represented
Thurston in effecting at least four transactions in securities
for the Oregon investor.

6. At times material to this order, Thurston’s salesperson
was not licensed as a securities salesperson in Oregon.

7. The Oregon investor was the successor trustee for his
father’s trust account at Thurston and for his mother’s trust
account at Thurston. His father and mother were residents of
Indiana. In August 2007, the Oregon investor opened an account
at Thurston in his own name, to receive property from his
father’s trust, as part of the liquidation of his father’s

estate.
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1 8. In June 2008, while in the process of applying for a
2 broker-dealer license in Oregon, Thurston self-reported to the
3 Oregon Division of Finance and Corporate Securities that

4 Thurston inadvertently transacted business in Oregon prior to
5 registration as a broker-dealer.

6 CONCLUSIONS OF LAW

7 The Director CONCLUDES that:

8 1. Thurston transacted business in Oregon as a “broker-
9 dealer,” as defined in ORS 59.015(1), by effecting transactions
10 in securities for the account of another.

11 2. Thurston transacted business in Oregon as a broker-

12 dealer without a license under the Oregon Securities Law, in

13 wviolation of ORS 59.165(1).

14 3. Thurston’s salesperson acted as a securities
g 15 "salesperson" as defined in ORS 59.015(18) (a), by representing a
é R 16 Dbroker-dealer in effecting transactions in securities.
Egg §17 4. Thurston’s salesperson transacted business in Oregon
§E§%§18 as a securities salesperson without a license, in violation of
§§§§§l9 ORS 59.165(1) .
§§§§§20 5. Thurston employed a securities salesperson to act in

Oregon without a license under the Oregon Securities law, in

violation of ORS 59.165(3).

23 ORDER

24 NOW, THEREFORE, THE DIRECTOR ISSUES THE FOLLOWING ORDERS:

25 1. Pursuant to ORS 59.245, Respondent Thurston, is ORDERED

26 TO CEASE AND DESIST from:
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a. Transacting business in Oregon as a broker-dealer
without a license under the Oregon Securities Law, in violation
of QRS 58.1651(1) ;

By Employing a securities salesperson to act in
Oregon without a license under the Oregon Securities law, in
violation of ORS 59.165(3); and

G Violating any provision of ORS Chapter 59 or
Oregon Administrative Rules Chapter 441.

2. Pursuant to the authority of ORS 59.995, the DIRECTOR
hereby ASSESSES a CIVIL PENALTY in the amount of $4,500 (four
thousand, five hundred dollars), against Thurston for the
violations the Oregon Securities Law described in the
Conclusions of Law. Thurston will pay the civil penalty in full
to the Department of Consumer and Business Services at the time
of execution of this Order.

The entry of this Order in no way limits further remedies
which may be avallable to the Director under Oregon law.

Dated this Z day ofifiégpzéggﬁggh_ 2008 at salem,
Oregon.

CORY STREISINGER, Director
Department of Consumer and Business Services

el Tty

David Tatman, Administrator
Division of Finance and Corporate Securities
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CORPORATE CONSENT TO ENTRY OF ORDER
For Thurston, Springer, Miller, Herd & Titak, Inc.

I, Lynette Herd, state that I am an officer of Thurston,
Springer, Miller, Herd & Titak, Inc., and I am authorized to act
on its behalf; that I have read the foregoing Order and that I
know and fully understand the contents hereof; that the factual
allegations stated herein are true and correct; that Thurston,
Springer, Miller, Herd & Titak, Inc. has been advised of its
right to a hearing and has been represented by counsel in this
matter; that Thurston, Springer, Miller, Herd & Titak, Inc.
voluntarily consents to the entry of this Order without any
force or duress, expressly waiving any right to a hearing in
this matter; that Thurston, Springer, Miller, Herd & Titak, Inc.
understands that the Director reserves the right to take further
actions to enforce this Order or to take appropriate action upon
discovery of other violations of the Oregon Securities Law by
Thurston, Springer, Miller, Herd & Titak, Inc.; and that
Thurston, Springer, Miller, Herd & Titak, Inc. will fully comply
with the terms and conditions stated herein.

I understand that this Consent Order is a public document.

Dated this KXS* day of (uepar~ , 2008.
J

BYWW

Lyﬁétte Herd

Lynette Herd
Secfetary, Treasurer, and
Chief Compliance Officer
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CORPORATE ACKNOWLEDGMENT

There appeared before me this Ei;?kt day of C&%?zyé . 2008,

Lynette Herd, who was first duly sworn on ocath, and stated that

she 1is Secretary, Treasurer, and Chief Compliance Officer of
Thurston, Springer, Miller, Herd & Titak, Inc. and that she is
authorized and empowered to sign this Consent to Entry of Order
on behalf of Thurston, Springer, Miller, Herd & Titak, Inc., and
to bind Thurston, Springer, Miller, Herd & Titak, Inc. to the

terms hereof.

\b\jr\(}‘ \H‘b&«

Ind1v1dual

Boend. d Hoen

7~}1nted Name of Notary Public)

MMmme'“’
My Commission Expires

My commis}iTPr exptples0s, 2011
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