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350 Winter Street NE, Suite 410

Labor and Industries Buildi
Salem, OR 97301-3881
Telephone: (503) 378-4387

STATE OF OREGON
DEPARTMENT OF CONSUMER AND BUSINESS SERVICES
DIVISION OF FINANCE AND CORPORATE SECURITIES
ENFORCEMENT SECTION

BEFORE THE DIRECTOR OF THE DEPARTMENT
OF CONSUMER AND BUSINESS SERVICES

In the Matter of CA-05-0102
ALLIED FINANCIAL, INC., ORDER REVOKING
REGISTRATION ENTERED BY
Respondent. DEFAULT

On January 10, 2006, the Director of the Department of Consumer and Business
Services for the State of Oregon (hereafter “the Director”), acting by and pursuant to the
authority of Oregon Revised Statutes (“ORS”) 697.005 to 697.095 (hereinafter the
“Collection Agency Laws”), issued Administrative Order No. CA-05-0102, ORDER
REVOKING REGISTRATION AND NOTICE OF RIGHT TO A PUBLIC HEARING (“the
Proposed Order”) against Respondent Allied Financial, Inc.

On January 11, 2006, Respondent Allied Financial, Inc. was duly served with a
true copy of the Proposed Order by United States Certified Mail, postage prepaid, and
addressed to Allied Financial, Inc., c/o/ Adam Olsen, Registered Agent, 35 Hooker
Street, Portland, Oregon 97201. On January 24, 2006, Respondent Allied Financial, Inc.
was duly served with another true copy of the Proposed Order by United States Certified
Mail, postage prepaid, and addressed to Allied Financial, Inc., c/o Adam Olsen,
Registered Agent, 2164 NE 7" Avenue, Portland, Oregon 97212.

Respondent Allied Financial, Inc. has not made a written request for a contested
case hearing in this matter and time to do so has now expired.

NOW THEREFORE, after consideration of the Investigation Report and

accompanying exhibits submitted in this matter by Charles Donald, Manager of Non-

Page 1 — ORDER REVOKING REGISTRATION ENTERED BY DEFAULT — ALLIED FINANCIAL, INC.




o © oo N o 0 b~ W N -

510
- =Y N N = - N = - =N
© (o0] ~ D ()] BN w N —

N
o

n
15
=
s
=
o
o
[7]
o
S
«
=
(=]
a.
=
5-
O,
o
=
]
o
o
=
)
=)
[+
P
(=]
1=
S
2
=
A

350 Winter Street NE, Suite

Salem, OR 97301-3881
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Labor and Industries Buildin

Depository Programs for the Division of Finance and Corporate Securities, the Director
hereby issues the following Findings of Fact, Conclusions of Law, and Final Order.
FINDINGS OF FACT

The Director FINDS that:

1 Allied Financial, Inc. (hereinafter “Allied”) is an Oregon corporation doing
business as a collection agency in Oregon. Allied listed with the Oregon Secretary of
State a principal place of business of 2164 NE 7™ Ave.; Portland, OR 97212. The
registered agent for Allied is Adam Olsen (“Olsen”), with the same address as Allied.
Olsen is also listed with the Oregon Secretary of State as the President and Secretary of
Allied.

2. Allied applied for registration with the Division of Finance and Corporate
Securities (hereinafter the “Division”) as a collection agency on or about September 15,
2004. As part of that application, and as required by ORS 697.031(2), Allied provided
evidence of a bond in the amount of $10,000.00 through Lincoln General. After
reviewing this application, Allied was registered with the Director to operate a collection
agency in Oregon pursuant to ORS 697.031.

o Allied filed for a registration renewal on October 25, 2005. That renewal
request listed Allied’s head office at 35 SW Hooker St.; Portland, OR 97201. The
renewal fee was accepted and Allied’s registration was renewed for the period
September 30, 2005 to September 30, 2006.

4. The Division received notice from Lincoln General dated November 9, 2005
that the bond for Allied would be cancelled. The Division received this notice on
November 15, 2005. By the terms of this notice, the cancellation would be effective thirty
days after receipt by Allied.

5. By letter dated November 15, 2005, the Division notified Allied that it had

received this notice of impending bond cancellation from Lincoln General. By this same
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letter, the Division provided information to Allied about renewal of its registration and an
opportunity to provide all necessary information for a renewal. No response was
received to this letter.

6. By letter dated December 13, 2005, the Division again contacted Allied
seeking information necessary for renewal of Allied’s registration. No response was
received.

T To date, Allied has not provided information or evidence to indicate that the
bond was continued or replaced by another bond. Allied has not provided continuous
bond coverage since their registration in 2004.

CONCLUSIONS OF LAW

The Director CONCLUDES that:

8. Allied violated ORS 697.031 by failing to continuously maintain in effect a
bond or irrevocable letter of credit in the sum of $10,000.00.

ORDER

The Director, pursuant to the authority of the Oregon Collection Agency
Laws, including but not limited to ORS 697.039, hereby ORDERS that
Respondent Allied’s registration is hereby REVOKED.

The entry of this Order in no way limits further remedies which may be available
to the Director under Oregon law.

<<

Dated this i“:'day of April, 2006 at Salem, Oregon NUNC PRO TUNC

January 10, 2006.

CORY STREISINGER, Director
Department of Consumer and Business Services

David C. Tatman, Admihistrator
Division of Finance and Corporate Securities
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