1 DEPARTMENT OF CONSUMER AND BUSINESS SERVICES
DIVISION OF FINANCE AND CORPORATE SECURITIES

2 ENFORCEMENT SECTION
BEFORE THE DIRECTOR OF THE DEPARTMENT OF CONSUMER AND
3 BUSINESS SERVICES
4  In the Matter of: ) No. B-05-0041-5
)
5 EUROTRUST, LLC, ) FINAL ORDER TO CEASE AND
) DESIST AND ASSESSING CIVIL
6 Respondent. ) PENALTIES ENTERED BY DEFAULT
)
7 )
)
8 )
)
9 )
)
10 )
11 WHEREAS, on September 30, 2006 the Director of the Oregon Department of

12 Consumer and Business Services (hereinafter “the Director”), acting pursuant to the authority

=
W

granted by Oregon Revised Statutes Chapters 705, 706, 707, and 722 (hereinafter cited as “the
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Oregon Banking Law”), issued an ORDER TO CEASE AND DESIST AND ASSESSING
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CIVIL PENALTIES AND NOTICE OF RIGHT TO CONTESTED CASE HEARING

=
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against EUROTRUST, LLC;
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350 Winter Street NE, Suite 410

Salem, OR 97301-3881
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WHEREAS, on October 5, 2006 Respondent EUROTRUST, LLC was duly served

.
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with a true copy of the Order and Notice by United States Mail, first class postage prepaid,
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addressed to Respondent EUROTRUST, LLC at the following last known address: 2977
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McKendrick Street, Eugene, Oregon 97405. This mailing was not returned.
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Labor and Industries Buildi
Telephone: (503) 378-4387

WHEREAS, on October 5, 2006 Respondent EUROTRUST, LLC was duly served

with a true copy of the Order and Notice by certified United States Mail (Item #7002 0460 0001

23 9601 8334), postage prepaid, and addressed to Respondent EUROTRUST, LLC at the
24 following last known address: 2977 McKendrick Street, Eugene, Oregon 97405. This mailing
25 was signed for by “Adam Walsh.”

26
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1 WHEREAS, on October 5, 2006 Respondent EUROTRUST, LLC was duly served
2 with a true copy of the Order and Notice by United States Mail, first class postage prepaid,
3 addressed to Respondent EUROTRUST, LLC at the following last known address: 33 Hudson
4 Street, Apt 1209, Jersey City, New Jersey 07302. This mailing was not returned.
5 WHEREAS, on October 5, 2006 Respondent EUROTRUST, LLC was duly served
6 with a true copy of the Order and Notice by certified United States Mail (Item #7002 0460 0001
7 9601 8341), postage prepaid, and addressed to Respondent EUROTRUST, LLC at the
8 following last known address: 33 Hudson Street, Apt 1209, Jersey City, New Jersey 07302. This
9  mailing was returned to the sender, marked “unclaimed.”
10 NOW THEREFORE, the Director, aware that the period of time for the Respondent to
11 request a hearing has passed, hereby issues the following Findings of Fact, Conclusions of Law,

12 and Final Order, to wit:

13 FINDINGS OF FACT

14 - The Director FINDS that:
s |
2 . 16 1. Eurotrust LLC (hereinafter “Respondent”) is an Oregon limited liability company that
g;gg % 17 filed its Articles of Organization with the Oregon Secretary of State on September 30, 2003
gg%ii 18  (Business Registry # 174318-91).
égééz 19 2. According to filings made with the Oregon Secretary of State, Respondent’s principal
§:§§§?§ 20 place of business is located at 2977 McKendrick Street, Eugene, Oregon 97405, and its mailing

address is 33 Hudson Street, Apt. 1209, Jersey City, New Jersey 07302.

3. According to filings made with the Oregon Secretary of State, the registered agent for

23 the Respondent is Registered Agents LLC, 2977 McKendrick Street, Eugene, Oregon 97405.
24 4. Respondent has not applied for, nor has the Director granted, written approval
25 authorizing the Respondent to employ the phrase “trust” in a business registry filing made with

26 the Oregon Secretary of State.
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1 5. Respondent has not applied for, nor has the Director granted, written approval

2 authorizing the Respondent to conduct banking or trust company business in or from Oregon.

3 6. On information and belief, Respondent has employed the name “Eurotrust, LLC” on

4 signs, letterheads, blank notes, blank receipts, certificates, circulars or other written or printed

5 paper containing words expressing or implying that it is a banking or trust institution, and that it

6 is receiving or accepting money on deposit or acting as a trust.

7 7. Despite being notified in writing of the consequences of its failure to obtain written

8 approval from the Director to employ the phrase “trust” in a business registry filing made with

2 the Oregon Secretary of State on December 22, 2004 and November 15, 2005, Respondent has
10 taken no steps to cure its violation.

11 CONCLUSIONS OF LAW

12

13 The Director CONCLUDES that:

14 8. Respondent is not organized or otherwise approved to conduct banking or trust
fé 15 business in the State of Oregon, as required by ORS 707.005.
2 _ 16 9. Respondent has neither requested nor received approval from the Director to use the
82z % 17  term “trust” in its name, as delineated in ORS 705.635 and required by ORS 59.023.
N
s ohe . . . . .
gz~ 18 10. By using the term “trust” in its name, Respondent has lead the public to believe that it
%EE%:— 15 is lawfully engaged in the business of banking, in violation of ORS 707.010 (4).
§5ECS
352 6%
zE233 20 ORDER
[N et ———

Therefore, the Director ORDERS:

11. That Respondent shall, pursuant to ORS 705.640 (3), CEASE AND DESIST from
23 violating any provision of the Oregon Banking Law, as set forth above, and any rule, order, or
24 policy issued by the Division.

25 12. That Respondent shall, pursuant to ORS 705.640 (3), pay the sum of FIVE

26 THOUSAND DOLLARS ($5,000.00) for violations of ORS 707.010.
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1 IT IS SO ORDERED.
Dated this Iéﬂz’day of November, 2006 NUNC PRO TUNC September 30, 2006 at Salem,

N

w

Oregon.

5 CORY STREISINGER, Director

p De mﬁs%&mw
7

David C. Tatman, Administrator
8 Diviston Of Finance And Corporate Securities
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350 Winter Street NE, Suite

Salem, OR 97301-3881
Telephone: (503) 378-4387
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