
DEPARTMENT OF CONSUMER AND BUSINESS SERVICES 
DIVISION OF FINANCE AND CORPORATE SECURITIES 

SECURITIES SECTION 
BEFORE THE DIRECTOR OF THE DEPARTMENT OF CONSUMER AND 

BUSINESS SERVICES 

In the Matter of: 

DBSI SECURITIES, INC. 

Respondents. 

) 
) A 03-0022 
) ORDER TERMINATING LICENSE AND 
) CONSENT TO ORDER 
) 
) 
) 
) 
) 
) 
) 

.~~ -- ) 
WHEREAS, the Clrectar  of^ the Department of Consumer and 

Business Services for the State of Oregon (hereinafrer the 

"Cirector") acting by and pursuant. to the authority of the 

Oregcn Securities Law, Chapter 59 of the Oregon Revised Statctes 

and o r k r  applicable authority, has a pending investigation irto 

tk!e activities of DBSI Sec~rities, Inc. (hereinafter "DBSI") ; 

WHEREAS, D R S I  wishes to obtain a disposition of this matter 

withouz invoking any rights zo a hearing before the 3irector; 

NOW THEREFORE, as evidenced by the autborlzed slynature 

subscr.Ded on thls Oraer, ::EST brreby CONSENTS to entry of thls 

Order 'I'erninating License upon the Director's Findings of Fact 

a ~ d  CorcLusions of Law as stated hereinafter: 
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FINDINGS OF FACT 

The Director finds: 

1) D 3 S T  Securities, Inc is an MASD Brcier-Dealer firm 

lncatec in Idaho. 

; I ;  DRSI lniLially licensed in Oreg:>n on September 14, 2301. 

3: As of Cecember 31~, 2002 DESL had subeitted the S5C.00 

renewal lee, but failed to renew a 1-icecse icr any salespelsons. 

4) 3n danuary 13, 2C03 rhe Securiri~es Section sent a letrer 

13 DBSI calling thelr attenLlon to the State's licensirg 

reqni remen.: and tb.e f irr.'s fail.~re to license salesperson (s) . 

:ha1 letter stated that failure to license eirher 

salesaerson(sj or withdraw 'he firm from rhe state of Oregon by 

G a n ~ ~ a r y  31, 2003 would resclt in the case being t~rned over to 

Enf rj:. cer;cnt for action against DBSI . 

5) D9Sl did not License any salespersons by Jaruary 31, 

2 3 3 ;  despite several calls to them made in order to resolve rhe 

matter. On February 18, 2003, DBSI szated they would be 

withdrawing from the State of Oregon as they currently had no 

business being conducted in the state of Oregor. 

63 As of May 13, 2003, DBSI has no1 withdrawn from the 

State of Oregon and has not maintaired cortacr with the 

Departmect to advise of their current situation. 

/ i 

/ / 
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CONCLUSIONS OF LAW 

3 a s e G  t~pci;  t t ie  F ' i n d i r g s  o f  F a c t ,  t h e  C I R E C T O F ~  C3NCLUDES: 

1 .  kespcndenr  DESI i.s a  b r o k e r - d e a l e r  as d e f i n e d  i n  335  

59.015(1!. 

2 .  Resporden t  DBSl f a i l e d  t o  have  a t  l e a s t  one s a l e s p e r s o n  

, . 
1. lcenseo  in t ~ h e  S t a t e  of  Oregon i n  v i o i a t . i o n  of  ORS 

59.165 [ 2 )  . 

3. Respo?dent D3S1, by f a i l i n g  t o  l i c e n s e  a s a l c s ~ e r s o n  

w i t h  t h e  S r a t e  o f  Oregon a f t e r  r e c e i v i n g  r . ? t i c e  t o  dc 

s o ,  w i l l f u l l y  v i o l a t e d  o r  f a i l e d  t o  comply w . t h  a 

prevision o f  r h e  Cregon S e c u r i t i e s  L a w .  

ORDER 

Now therefore, the D i r e c t o r  i s s u e s  t h e  f o l l o ~ ~ ~ i n g  ORDER: 

1. P u r s u a n t  t o  ORS CAR 441-175-0160 DBSI's b r a k e r - d e a l e r  

l i c e n s e  i s  h e r e b y  t e r m i n a z e d .  

oct& 
? a t e d  a t  S z l e n i ,  Oregon this -- 1.H. -- day  of 2C03 

Cory S t r e i s i c g e r ,  D i r e c t o r  

DeparLrnen; of  Co-isimer and 

B u s i n e s s  S e r v i c e s  
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CONSENT TO ENTRY OF ORDER 

I ,  Erik 3olanc ler ,  k:erek.tf - J  s t a t e  :ha t  I a m  General.  Counse l  f o r  

D3SI S e c l r i t z i e s ,  I n? .  and a m  a u t h o r i z e d  t o  c o n s e n t  t o  e c t r y  cf 

t h i s  C r d e r  cr. b e h a l f  of  D S S T ;  t h a r  I have  r e a d  t h e  f o r e s o i n g  

Order  an6  :kn=w arid h l . 1  y ~ l n d e r s t a n d  t h e  c o n t e n t s  t.tlereof, t h a t  

I have  been  sdvj.sc~-i.j 01 DRSI's r i g h t  t o  a  h e a r i n g ;  t h a t  D B S I  

v o l u n z a r i l y  co3sent . s  t o  the e n z r y  of t h i s  O r d e r  w i t h o u t  a n y  

f o r c e  o r  d u r e s s ;  e x p r e s s l y  v a i v i n q  any  r i g h t  t o  a h e a r i n g  i n  

L h i s  m a t t e r ;  t h a t  UBSI . ~ n d e r s t a n d s  t .hat  t h e  D i r e c r o r  r e s e r v e s  

t - e  r i g h t  t o  t a k e  f ~ r t h e r  a c t i o n s  a g a i n s t  D B S I  t o  e n f o r c e  t h i s  

Order  o r  t o  t a k e  a p p r o p r i a t e  a c t i o n  upon c i s c c v e r y  of  o t h e r  

v i o l a t i o n s  o f  1b.e Oregon S e c u r i t i e s  Law b y  DBSI; and t h a t  D B S I  

w i L l  t u l . l y  comply w i t h  t h e  r e r m s  and  c o n d i t i o n s  s t a t e d  h e r e l n .  

- u n d e r s t a n d  t h a t  t h i s  c o n s e n t  O r d e r  i.s a  p u b l i c  documen: 

3 a t e d  t h i s  -- day  of  c ( -&~cc  2 0 0 3 .  
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