
DEPARTMENT OF CONSUMER AND BUSINESS SERVICES 
DIVISION OF FINANCE AND CORPORATE SECURITIES 

SECURITIES SECTION 
BEFORE THE DIRECTOR OF THE DEPARTMENT OF CONSUMER AND 

BUSINESS SERVICES 
In the Matter of: ) No. A-02-0040 

) 
U.S. SECURITIES, INTL. CORP and ) STIPULATED ORDER TO CEASE 
WILLIAM COPPA, ) AND DESIST AND ASSESSING CIVIL 

) PENALTIES 
Respondents. ) 

) STIPULATION AND CONSENT TO 
) ENTRY OF ORDER 
) 
) 
) 

WHEREAS, the Director of the Department of Consumer and Business Services for the 

State of Oregon (hereafter the "Director"), acting by and pursuant to the authority of the Oregon 

Securities Law, Chapter 59 of the Oregon Revised Statutes (hereinafter cited as ORS Chapter 

59), and other applicable authority, has a pending investigation into the activities of U.S. 

SECURITIES, INTL. CORP, (hereafter "US SECURITIES") and WILLIAM COPPA, 

(hereafter "COPPA"); 

WHEREAS, Respondents US SECURITIES and COPPA wish to avoid the time and - g5 
OS,: - 17 expense of further investigation and an action by or before the Director and desire to obtain u, 3 
-e am-:: 
9m;w& 
a .W% s ~ z - -  18 disposition of this matter without invoking any rights to a hearing before the Director; 
m in w o r n  
fi 3 L ~ O  .- 
rrZGi&12. --- om W ~ C  2 1 9  WHEREAS, Respondents US SECURITIES and COPPA have acknowledged fully 
g 9.20 0 
.;: -3 £5 
.22os2 .- raw * w 2 0 reading and understanding the contents of this Stipulated Order to Cease and Desist and 
ClclrnmC 

2 1 Assessing Civil Penalties (hereafter the "Order"), and have waived any right to a hearing with 

2 2 respect to this matter and to challenge or appeal this Order; 

23 WHEREAS, Respondents US SECURITIES and COPPA have consented to the 

2 4 jurisdiction of the Director of the Department of Consumer and Business Services, State of 

2 5 Oregon for the purpose of this Order and the issuance thereof, 
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WHEREAS, Respondents US SECURITIES and COPPA have been notified and 

understand that a violation of this Order will potentially subject them to the assessment of a 

further civil penalty or other action against Respondents US SECURITIES and COPPA by the 

Director; 

NOW THEREFORE, the Director hereby issues the following Findings of Fact, 

Conclusions of Law, and Order, to which Respondents US SECURITIES and COPPA have 

consented, as is evidenced by the signature of Respondents in the Stipulation and Consent to 

Entry of Order attached hereto. 

FINDINGS OF FACT 

The Director FINDS that: 

1. Respondent US SECURITIES was, at all times material herein, 

a for profit corporation. It conducts business from its offices at 120 Broadway, New York, New 

York 10271. 

o .- + ... t- 15 2. Respondent COPPA was, at all times material herein, a 
3 

broker-dealer salesperson affiliated with Respondent US SECURITIES. He conducts business 

from Respondent US SECURITIES' offices at 120 Broadway, New York, New York 10271. 

3.  Prior to May 10,2002 Respondent US SECURITIES was not licensed as a 

broker-dealer in the State of Oregon. 

4. Prior to May 10,2002 Respondent COPPA was not licensed as a broker-dealer 

2 1 salesperson in the State of Oregon. 

~ 5 .  Prior to May 10,2002 Respondent US SECURITIES effected transactions in 

~ 23 securities as a broker-dealer for an Oregon resident. 

24 6 .  Prior to May 10,2002 Respondent COPPA effected transactions in securities as 

2 5 a broker-dealer salesperson for an Oregon resident. 
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CONCLUSIONS OF LAW 

The Director CONCLUDES that: 

1. The stock which was offered and sold by Respondents US SECURITIES and 

COPPA is a "security" as defined in ORS 59.015(19)(a). 

2. Respondents US SECURITIES and COPPA offered and/or sold a security in the 

State of Oregon without being licensed as a broker-dealer or broker-dealer salesperson in 

violation of ORS 59.165(1). 

ORDER 

Therefore, the Director ORDERS 

1. That Respondents shall cease and desist from offering and/or selling securities to 

persons in the State of Oregon in violation of ORS Chapter 59, OAR Chapter 441, or the Oregon 

1 4  securities law. 
m w 
.- - .- k 15 2. That Respondent US SECURITIES is ordered to pay the sum of TEN 
a 
0 
w V) 

0 * 
? o 

16 THOUSAND DOLLARS ($10,000.00) as a civil penalty for violations of ORS 59.165 - 
;$ 
OS,Z 17 described herein (Respondent tendered said sum on October 24,2002). 

~ w aV) qm .zP 
W = 

:.?zFz 18 
c 2 5-- 3. That Respondent COPPA is ordered to pay the sum of FOUR THOUSAND 
rn m ,om 
C 2 i m o  zzz:2 
2; 1 9 DOLLARS ($4,000.00) as a civil penalty for violations of ORS 59.165 described herein 
g 2.20 B 
.z .- ;;3 E% 
> a = ~ )  2 0 (Respondent tendered said sum on October 24,2002. .- m m  m o 
CiArninb 

2 1  IT IS SO ORDERED. + - 
2 2 Dated this 1% day of November, 

23 

24 
DEPARTMENT OF CONSUMER & BUSINESS 

25 SERVICES 
STATE OF OREGON 
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3 

4 D a v i n .  Weiss 
Securities Enforcement Officer 
Division of Finance and Corporate Securities 
Department of Consumer and Business Services 
State of Oregon 

~ % o r n e ~  at Law 
Murtha Cullina 

12 185 Asylum Street 
Hartford, Connecticut 061 03-3469 

13 Counsel for Respondents 

Dated: . / 5 ~ " o z  
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11/12/02 14:54 FAX 860 240 MURTEA CLTLLINA LLP . .- .'" - -  

CONRENT TO ENTRY OF ORDER 

3 I, WILLIAM COPPA, state that I am a rcsidcnt of the State of New York, t h t  I have 

4 read the foregniq Order and that 1 know and fully understand the contentt% thaeof; tl~at I sdm'rt 

5 that the &dual allegatim statcd hmin are me d. correct; that X hRve been advised of my right 

6 to a hearing, and that I have had the opportunity to have been repmaented by couwd in this 

matter; that T wlunrarily consent to the cntry of this Order without any f;orcl: or duress, expressly 

waiving any right to a hearing in this ml$?r; that 1 understad that b Director reserves thc rieht 

to take further actinns against me to enfcrrcc &is Order or to take appropria9.r. action up- 

dieoovery of other dolations of khc Orcgnn Securities Law by me; and tb t  I will fully comply 

with the w m s  and conditions staffid herein 

I further assrn the Director that T am a principal of US SECURITJES, INT'L COW, 

and in said rapacity have the authority to enter into this Order on. hcMf of said Firm. 

I father msure the Dirrctor that I will mt engage in the activities of a bmkerdder, 

investment advism3 or mortgage broker, nr Rct as a despsrson for any nf these unless such 

activities are in full compliance with Chapter 59 of lhe Ongdn M s e d  Statutes. 

J ys 
SUBSCRIBED A m  SWORN to More mc this - day of 

&!AYRA FRANCESCHINI 
t,iatary Public, State sf New '401% 

NO. 24-5004679 
Qualified in Richmocd County MY c o ~ s s i o n  apkes: 

and Naw York County & 
Cornmidon ~ K p i r 0 1 k  
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