
DEPARTMENT OF CONSUMER AND BUSINESS SERVICES 
DIVISION OF FINANCE AND CORPORATE SECURITIES 

SECURITIES SECTION 
BEFORE THE DIRECTOR OF THE DEPARTMENT OF CONSUMER 

AND BUSINESS SERVICES 
STATE OF OREGON 

In the Matter of: 1 
) 

SMITH BARNEY MUNI FUNDS - ) 0-95-0051 
CALIFORNIA MONEY MARKET ) 
PORTFOLIO, and 1 

)ORDER TO ASSESS CIVIL PENALTIES 
SMITH BARNEY ARIZONA 1 
MUNICIPALS FUND INC., 1 and 

) 
) CONSENT TO ENTRY OF ORDER 

Respondents. 1 

WHEREAS the Director of the Department of Consumer and 

Business Services for the State of Oregon (hereinafter 

DIRECTOR) has reviewed certain securities transactions 

effected in Oregon by Respondents SMITH BARNEY MUNI FUNDS - 

CALIFORNIA MONEY MARKET PORTFOLIO and SMITH BARNEY ARIZONA 

MUNICIPALS FUND INC. (hereinafter the I1CALIFORNIA FUND" and 

the "ARIZONA FUNDn, collectively referred to as "THE FUNDS1!) 

and has determined that THE FUNDS sold unregistered 

securities in the State of Oregon in violation of the Oregon 

Securities Law; and 

WHEREAS THE FUNDS wish to resolve and settle this 

matter with the DIRECTOR; 

NOW THEREFORE, as evidenced by the authorized 

signature(s) subscribed on this Order, THE FUNDS hereby 

CONSENT to entry of this Order to Assess Civil Penalties 
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