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STATE OF OREGON 
DEPARTMENT OF CONSUMER AND BUSINESS SERVICES 

INSURANCE DIVISION 
 

In the Matter of The Western and Southern Life ) STIPULATION and 
Insurance Company ) FINAL ORDER 
 ) Case No. INS 05-11-006 
 

STIPULATION 

 The Director of the Oregon Department of Consumer and Business Services 

(director) commenced this administrative proceeding, pursuant to Oregon Revised 

Statutes (ORS) 731.256, to take enforcement action against The Western and 

Southern Life Insurance Company (WSLIC). 

 WSLIC desires to conclude this proceeding without a hearing by entering into 

this stipulation pursuant to ORS 183.415(5). 

 WSLIC waives all rights relative to an administrative hearing and judicial 

review thereof. 

 WSLIC stipulates to the following facts, conclusions, action, and to the issuance 

of a final order incorporating this stipulation. 

Facts and Conclusions 

Licensing Information 

 WSLIC has been licensed in Oregon as a foreign insurer since 7/8/55.  WSLIC’s 

last recorded principal business address is located in Cincinnati, Ohio. 

Results of Multi-State Market Conduct Examination 

 The insurance regulator for the State of Ohio, in collaboration with the 

insurance regulators of certain other states, conducted a market conduct 

examination of WSLIC.  Subsequently, Ohio issued or caused to be issued a report 

of the examination dated 12/31/03, which is incorporated herein by this reference.  

The report found certain deficiencies and made certain recommendations.  WSLIC 

did not admit any of the deficiencies.  As a result of the report, Ohio and WSLIC 

entered into a regulatory settlement agreement dated 8/24/05, which is incorporated 
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herein by this reference.  The agreement provided that other states could also 

participate in the settlement.  Oregon chose to participate in the settlement.  In the 

agreement, WSLIC agreed to take certain corrective actions; provide to former and 

current policyholders, and possibly one or more educational institutions or charities 

that serve African-American causes or interests, certain remedial benefits totaling a 

minimum of $2 million; and pay an administrative penalty totaling $400,000 to be 

apportioned to each participating state with each state receiving a minimum of 

$1,000.  The administrative penalty would be in lieu of any other administrative 

action that the state may take. 

Action 

 WSLIC shall comply with the agreement as it applies to Oregon. 

 
 Dated January 3, 2006 /s/ Edward J. Babbitt 
  [Signature of Representative] 
  Edward J. Babbitt 
  [Printed Name of Representative] 
  Vice President & Senior Counsel 
  [Printed Title of Representative] 

  The Western and Southern Life 
    Insurance Company 
 

 

FINAL ORDER 

 The director incorporates herein the above stipulation, adopts it as the director’s 

final decision in this proceeding, and orders that the action stated therein be taken. 

 

 Dated January 3, 2006 /s/ Cory Streisinger 
 Cory Streisinger 
 Director 
 Department of Consumer and Business Services 
// 
// 
// 


