STATE OF OREGON
DEPARTMENT OF CONSUMER AND BUSINESS SERVICES
INSURANCE DIVISION

In the Matter of Voice of Prophecy. ) STIPULATION and
) FINAL ORDER
) Case No. INS 03-04-021

STIPULATION

The Director of the Department of Consumer and Business Services (director)
commenced this administrative proceeding, pursuant to Oregon Revised Statutes
(ORS) 731.256, to take enforcement action against Voice of Prophecy.

Voice of Prophecy enters into this Stipulation, pursuant to ORS 183.415(5), to
conclude this proceeding without further administrative or judicial proceedings.

Voice of Prophecy waives the right to receive a notice of proposed action, to
receive a notice of the rights of a party and procedures in contested cases, to have a
hearing, to be represented by an attorney at the hearing, to receive a proposed
order, to file exceptions to the proposed order, and to judicial review of the Final
Order.

Voice of Prophecy admits and agrees to the following facts, conclusions, and
action.

Facts and Conclusions

Licensing Information

Voice of Prophecy has never been licensed in Oregon as an educational
institution or non-profit organization authorized to issue charitable gift annuities.
Voice of Prophecy’s principal business is located in Simi Valley, California.

Issued Charitable Gift Annuities in Oregon Without a License

Voice of Prophecy violated ORS 731.704(1) in 22 instances by receiving a
transfer of money or property from 14 donors who resided in Oregon, and issuing 22
charitable gift annuities to such donors, from 7/6/87 to 3/13/01. The date of the
annuity, the number of the annuity, the name of the donor, and the amount given

by the donor in each instance is as follows:
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Date Number Donor Amount
7/6/87 36103 Donald J. Sherwood $2,172.77
716/87 30104 Doris Sherwood $10,000.00
12/31/89 30176 Naida Emmerson $1,000.00
3/30/92 30322 Viola Mae Bates $1,264.00
3/30/92 30318 David Bechtel & Ruby Bechtel $31,208.25
6/22/92 30361 Ida E. & Philip C. Zurmuhlen $11,000.00
12/23/92 30396 David Bechtel & Ruby Bechtel $10,000.00
12/9/93 36339 George E. Richardson $10,000.00
12/25/93 30474 Paul Lund $21,200.00
5/19/94 30500 Norene W. Johnson $30,000.00
6/14/95 36363 George E. Richardson $10,000.00
12/16/96 36377 Bernard J. Penner $6,000.00
12/8/97 30559 Donald J. & Doris Sherwood $31,434.48
12/1/98 30579 David Bechtel & Ruby Bechtel $50,000.00
12/30/98 36402 Golda May Johnson $30,000.00
12/30/98 30581 Grant Butler $20,000.00
1/12/99 36407 Grant Butler $20,000.00
7/1/99 30600 Paul Lund $19,600.00
11/1/99 30607 Dorothy Miller $10,000.00
1/19/00 36432 Golda May Johnson $35,000.00
3/16/00 30618 James & Helen Robinson $10,000.00
3/13/01 36447 Wiley N. Young $10,000.00

Total $379,879.50

Action

Pursuant to ORS 731.988, Voice of Prophecy shall pay a civil penalty of $1,000.
The payment shall be made in the form of a check payable to the "Department of
Consumer and Business Services" for the full amount due. The payment shall be
delivered to the Insurance Division at 350 Winter Street NE, Room 440, Salem, OR
97301-3883, or mailed to the Insurance Division at PO Box 14480, Salem, OR
97309-0405. The payment shall be received by the Insurance Division by the date of
the Final Order.
Il
Il
Il
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Dated July 10, 2003 /s/ Harold N. Grosboll

[Signature of Representative]

Harold N. Grosboll

[Printed Name of Representative]

Secretary

[Printed Title of Representative]

Voice of Prophecy

FINAL ORDER
The director adopts, and incorporates herein by this reference, the above

Stipulation as the director’s final decision in this proceeding.

Dated July 24, 2003 /sl Cory Streisinger
Cory Streisinger
Director
Department of Consumer and Business Services
I
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